
December 11, 2024

TSX / CGF International Oil and Gas Day



PRESENTATION AGENDA

• THIS EARLY-STAGE NEW ENERGY SUPER CYCLE  - TAKE ADVANTAGE OF THE 
DIPS - CORRECTIONS

• THE BENEFITS  BEING A SCHACHTER ENERGY RESEARCH SUBSCRIBER

• CLOSING COMMENTS AND THANK YOU’S



HOW HIGH CAN THE ENERGY CYCLE GO

THE REASONS FOR A LENGTHY ENERGY BULL MARKET INTO LATER THIS DECADE ARE:

1. Lack of capital investment in the energy sector to replace declines

2. Demand for fossil fuels in countries providing metals for energy transition will more 

than offset OECD climate change demand decline (lithium, copper, nickel and rare 

earths)

3. Disciplined energy sector not ‘drill baby drill’ mentality



HOW HIGH CAN THE ENERGY CYCLE GO 

THE REASONS FOR A LENGTHY ENERGY BULL MARKET INTO LATER THIS DECADE ARE:

4. At market peak energy stocks can trade over 8x cash flow (now around 2-3x). 

Many energy stocks could go up 5x over the next 5+ years

5. OPEC cannot increase production materially without significant capital – most 

use proceeds to fund government spending and consumer subsidies

6. War Issues: Ukraine, Middle East And Fear Of War Against Taiwan Can Spike 

Energy Prices



HOW HIGH CAN THE ENERGY CYCLE GO

THE REASONS FOR A LENGTHY ENERGY BULL MARKET INTO LATER THIS 
DECADE ARE:

7. We see a price for WTI over US$150/b (A new all-time high) in the later part of 

the decade

8. We see the sustained price for AECO  natural gas after 2H/25 of over C$3/mcf 

(winter spikes could go over C$6/mcf)

9. SPX/TSX Energy Index Should Exceed The ALL TIME HIGH OF 470 Seen May 

2008 (close at 277 on Tuesday, October 15, 2024)



Current Energy Supplies Essential For Growth Of Renewables 



Source:  Stockcharts.com, October 03, 2024
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1974 - 1981 ENERGY 
SUPERCYCLE

JAPAN EMERGES



Source: Fed Reserve Of St Louis 

The 1970’s Energy Super Cycle  - Japan Export Boom

<US$ 3/b

US$ 36/b



1999 - 2009 ENERGY 
SUPERCYCLE 

CHINA EMERGES



Source: Fed Reserve of St. Louis

The 1999-2008 Energy Super Cycle - China 

US$ 147/b

US$ 10/b



Source: StockCharts.com June 5, 2009 

The 1999-2008 WTI Energy Super Cycle – China Growth

↓39%

↓54% ↓37%

↓28%

↓21%
↓36%

↓77%

BULL 
Cycle Up 

13.8X



Source: StockCharts.com September 9, 2009 

Canadian Natural Resources - Monthly
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Source: StockCharts.com September 9, 2009 

Birchcliff Energy - Monthly
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Source: StockCharts.com December 31, 2009 

Trican Well Service - Monthly
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Up 31x



2020 – 2030 + ENERGY 
SUPERCYCLE 

ENERGY TRANSITION



Source: StockCharts.com October 2, 2024  

The 2020- 203? WTI Energy Super Cycle – Renewable World
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Source: StockCharts.com November 28, 2024  

Gran Tierra Energy - Monthly

76%
Correction 

Up 10.5x



Source: StockCharts.com October 8, 2024  

Touchstone Exploration - Monthly

↓68%

Up 18x
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Source: StockCharts.com November 28, 2024  

Valeura Energy - Monthly

Up 30x



CRUDE OIL UPDATE



World Crude Demand Into The End Of The Decade

2022 2023 2024 2030

OECD 46.0 46.2 46.1 43.0

-US -20.4 -20.5 -20.1 -19.5

Non-OECD 53.6 55.9 56.5 65.0

-CHINA -14.9 -15.8 -16.6 -17.0

Total 99.6 102.1 102.6 108.0

Mb/d



Source: The DailyShot.com September 30, 2024

Money Managers Very Bearish On Crude Oil 



Breakeven Prices For New US Wells



NATURAL GAS UPDATE



Source: Pine Cliff Energy Ltd.



Source: TC Energy 

Massive US LNG Expansions Planned



Source: Cheniere Research Forecast 



Source: Birchcliff Q2/23 report

Canadian LNG Expansions Planned



Source: Pine Cliff Energy Ltd.



BUY  SIGNALS



Source:  Stockcharts.com, October 15, 2024

WTI Crude Oil Forecast

Target Late 
in Decade

> $150

Target
 < US$70/b



Source:  Stockcharts.com, October 15, 2024

S&P/TSX Energy Index – 2029 Target

Target 2029 
> 500

Target <240 
Oct/Nov



THE SCHACHTER ENERGY 
RESEARCH PRODUCT 

 BENEFITS FOR SUBSCRIBERS



• Market Overview 

• Oil and Gas Industry Updates – Cross Currents Affecting Energy 

Prices (Weekly Eye On Energy Report)

• Geo-Political Impacts

• Insider Trading Reports (Next one early Jan/25)

• 37 Company Coverage Profiles and Company Coverage Lists. 

Quarterly Reviews Of All Companies Covered – Balance Of 

Evidence

• SER Coverage, Valuation, Recommendation, BUY/SELL and 

SER Ownership Lists each issue

• Quarterly Webinars – Last one was November 28, 2024 

(Available in our archives).

• Early Access With Complimentary Passes To 2025 ‘Catch The 

Energy’ Conference.

SCHACHTER ENERGY REPORT





MACRO ENERGY WEEKLY NEWSLETTER



See 40-45 Companies 
▪Domestic & International E&P
▪Energy Service And 
▪Royalty Trusts

October 18, 2025
At Mount Royal University,

Calgary, AB



2024 PRESENTERS







SchachterEnergyReport.ca

EyeOnEnergy.ca

CatchTheEnergyConference.com
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